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STERN, AGEE & LEACH, INC. Trad PMR
MEMBER NEW YORK STOCK EXCHANGE rade
1901 SIXTH AVENUE NORTH o BIRMINGHAM, ALABAMA 35203 PO Box 358230, Gainesville, FL 32635

PLEASE READ THE AGREEMENT ON THE REVERSE SIDE CAREFULLY
15t Party 2™ Party
NAME:
HOME ADDRESS:

BUSINESS ADRSS:

AGE:

MARITAL STATUS:

# OF DEPENDENTS:
EMPLOYED BY:
TYPE OF BUSINESS:
POSITION HELD:
ANNUAL INCOME:

NET WORTH:

(LESS RESIDENCE)
LIQUID NET WORTH:*
*Total assets less liabilities, less all assets not immediately convertible to cash.

PREVIOUS EXPERIENCE

(1) Trading in Options? No___ Yes_ HowLong No___ Yes__ HowLong
(2) Trading Stocks/Bonds?No___ Yes__ How Long No__ Yes __ Howlong
(3) Short Sales in Stocks? No__ Yes__ How Long No__ Yes _ Howlong
(4) Trading in Commodities?No___ Yes_ How Long No  Yes_  Howlong
(5) Trading on Margins? No___ Yes  How Long No  Yes_ Howlong

ACCOUNT OBJECTIVE(S) Rank by priority with 1=Primary to 4= Least Important:

DIVIDEND & PREMIUM INCOME HEDGING TRADING PROFITS SPECULATION

Does third party have authorization to trade this account? No___ Yes

Third Party Name
| have read and understand the option agreement and conditions on the reverse side. | herewith acknowledge receipt of the current Options Disclosure
Document, Characteristics and Risks of Standardized Options. | understand that | am to receive an updated options disclosure document upon its
becoming available. | ACKNOWLEDGE THAT THE AGREEMENT ON THE REVERSE SIDE CONTAINS A PRE-DISPUTE ARBITRATION CLAUSE.

Signature Date Second Party Signature Date

(OFFICE USE ONLY) BETA

REP NUMBER: REVIEWED AND APPROVED FOR CODE

ACCOUNT NUMBER a. Covered Writing (Calls Only) 1 Yes No

COMPLETED BY CUSTOMER: Yes___ No__ b. Purchasing Calls/Puts/Straddles 2 Yes No
c. Spreading 3 Yes No

Stmt For Uncovered Options Writers Received d. Put Writing 4 Yes No
e. Uncovered Call Writing 5 Yes No

DATE DISCLOSURE DOCUMENT SENT f. Unsolicited Transactions Only 6 Yes No
g. Other
COMMENTS:

REP SIGNATURE
Branch Manager/ ROP Approval Date SROP Review Date

Rev July 2008 Page 1 of 2 READ AGREEMENT ON REVERSE SIDE




OPTION ACCOUNT AGREEMENT el
AND B
APPROVAL FORM

4
Sterne, Agee & Leach, Inc. Trade PM R

1901 Sixth Avenue North., Suite 2100
Birmingham, Alabama 35203

Gentlemen:

In consideration of your carrying option position(s) for my account and your agreeing to act as brokers or dealers for me in effecting option transactions, I
agree as follows:

1. All option and security transactions shall be subject to the constitutions, rules, regulation, customs and usages of the Chicago Board Option Exchange
(CBOE), the American Stock Exchange (ASE), the Options Clearing Corporation (OCC), and the other exchanges or markets, if any, where the transactions are
executed by you or your agents, and where applicable, to the provisions of the Securities Exchange Act of 1934. I agree, that I, acting alone or in concert with others,
will not violate the position or exercise limit set forth in the OCC Prospectus and Rules 4.11 and 4.12 of the CBOE and rules 904 and 905 of the ASE.

2. I agree that I am responsible for making all final decisions as to transactions effected in this account and understand each order I enter to buy or sell must
be completed as to security, quality, price and duration of the order.

3.1 am aware that options are of limited duration and the responsibility for exercising or selling the option will be entirely mine and this responsibility
cannot be delegated to you or its representatives.

4. PRE-DISPUTE ARBITRATION CLAUSE:

e ARBITRATION IS FINAL AND BINDING ON THE PARTIES.

e THE PARTIES ARE WAIVING THEIR RIGHT TO SEEK REMEDIES IN COURT, INCLUDING THE RIGHT TO JURY
TIRAL.

e PRE-ARBITRATION DISCOVERY IS GENERALLY MORE LIMITED THAN AND DIFFERENT FROM COURT
PROCEEDINGS.

e THE ARBITRATORS’ AWARD IS NOT REQUIRED TO INCLUDE FACTUAL FINDINGS OR LEGAL REASONING AND
ANY PARTY’S RIGHT TO APPEAL OR TO SEEK MODIFICATION OF RULINGS BY THE ARBITRATORS IS STRICTLY
LIMITED.

e THE PANEL OF ARBITRATORS WILL TYPICALLY INCLUDE A MINORITY OF ORBITRATORS WHO WERE OR ARE
AFFILATED WITH THE SECURITIES INDUSTRY.

Any controversy: (1) arising out of or relating to any of my accounts maintained individually or jointly with any other party, in any capacity with
you; or (2) relating to my transaction or accounts with any of your predecessor firms by merger, acquisition or other business combination from the
inception of such accounts; or (3) with respect to transactions of any kind executed by, through or with you, your officers, directors. Agents and/or
employees; or (4) with respect to this agreement or any other agreements entered into with you relating to my accounts, or the breach therof, shall be
resolved by arbitration conducted only at the NYSE, NASD or AMEX or any self-regulatory organization (“SRO”) subject to the jurisdiction of the
Securities and Exchange commission and pursuant to the arbitration procedures then in effect of any such exchange or SRO as | may elect. If | do not make
such election by registered mail addressed to you at your main office within 5 days after demand by you that | make such election, then you will have the
right to elect the arbitration tribunal of your choice. Judgment upon any award rendered by the arbitrators may be entered in any court having jurisdiction
thereof. No person shall bring a putative or certified class action to arbitration, nor seek to enforce any pre-dispute arbitration agreement against any person
who has initiated in court a putative class action; or who is a member of a putative class who has not opted out of the class with respect to any claims
encompassed by the putative class action until: (i) the class certification is denied; or (ii) the class is decertified; or (iii) the customer is excluded from the
class by the court. Such forbearance to enforce any agreement to arbitrate shall not constitute a waiver of any rights under this agreement except to the
extent stated herein.

5. Tam well aware that option trading involves a high degree of risk, and I am willing and able to assume the risks and hazards of option trading. I agree
that I will not hold you or your representatives responsible for losses incurred by me through following your trading recommendations of suggestions offered to me in
good faith by you or your representatives.

6. I represent that I am familiar with the contents of the Options Disclosure Document and I have read the special risk factors described therein. I
understand those risk factors include: 1) put and call options are assets which have a life of limited duration and the purchase of such option(s) can result in the total
loss of the original cost, 2) the writing (sale) of a put or call option which is not covered by a corresponding long or short position in the underlying security or
otherwise covered by an offsetting long option position are transactions having potential unlimited risk and if I engage in such transaction, I represent that I am
capable of evaluating, carrying and bearing the attendant financial risk; and 3) the purchase and sale of various combinations of calls and/or puts (spreads) are subject
to certain special risks in addition to the general risks inherent in the purchase and sale of options. These special risks include, among other, the difficulty of executing
a favorable closing transaction, the risk of an early assignment by the holder of the option written and possible adverse tax consequences

7. I understand that exercise assignment notices for option contracts are allocated among customer short positions in accordance with the date of the
transaction which established the short position. Positions which were established earliest will be assigned first (“First-in, First-out™)

8. In conformity with requirements of the applicable regulatory agencies that you “know your customer” and that you have reasonable grounds for
believing that the carrying of this account by you is not unsuitable for me, I submit to you the confidential information contained on the back of this agreement. Iam
providing you the information to show you that this account and trading associated therewith in not unsuitable for me in light of my investment objectives and
financial condition. I will advise you in writing of any material change in my financial circumstances or investment objectives.

TRADE-PMR, INC.

PO Box 358230, Gainesville, FL 32635-8230
Member of FINRA/SIPC
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